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What is HomeBuy?

HomeBuy is a government-funded initiative that helps eligible
people to buy a home of their own through a number of different
available options. Catalyst Housing Group is the allotted HomeBuy
Agent for Berkshire, Oxfordshire and Buckinghamshire. Our role is
to register your interest, assess your eligibility and provide details of
current schemes in the region.

How do I register?

Go to www.catalysthomebuy.org.uk and register your interest in the
HomeBuy initiative by completing the online form. Alternatively,

you can call our contact centre on 0845 6071 7729 and request for a
printed registration form and information to be sent to you by post.

Once your form has been received a provisional eligibility
assessment will be completed and you will receive a letter outlining
the level of support that is available to you. You will also receive a
full step-by-step guide about how to proceed, what will be involved
and the likely timescales involved.

www.catalysthomebuy.org.uk

As well as the registration function, this site provides a variety
of information about all the available HomeBuy options and
information about specific new build schemes that Catalyst
Housing Group are presently involved with.

The site also provides a link to a searchable property database that
will allow you to search for part-buy / part-rent properties available
throughout Berkshire, Oxfordshire and Buckinghamshire.

Are you a key worker?
Don’t live in the above mentioned areas?

Go to and select the HomeBuy option.
You can then identify the allotted agent for your area.




What are the Options?

My Choice HomeBuy - Buying on the Open Market

This scheme offers financial assistance in the form of an ultra low
cost Home Purchase Loan which can be used in conjunction with
your maximum mortgage capability to help you purchase your
desired property. This scheme lets you find the property on the
‘Open Market” anywhere in England — you are not restricted to
particular developments.

The level of support offered through this product will vary
depending on your personal circumstances. However, if you fall
within the specified eligibility criteria and have a household income
of between £20,000 and £60,000 per annum you may be able to
receive funds of between 15% and 50% of the total purchase price
of the property that you are considering. The level of assistance you
receive may be affected by the size of your deposit.

The funds received through ‘My Choice HomeBuy’ have a charge
of only 1.75% per annum®. There is no additional loan repayment
requirement for as long as you are resident in the property*™.

When do I need to pay the MyChoice HomeBuy loan?
If you sell your property you simply pay back the same

percentage of the selling price that was funded when you
purchased the property or any outstanding percentage.

* The annual 1.75% charge increases by a value of Retail Price Index (RPI) + 1% on the equity loan
provided. A full working example is available on request.

** If you proceed the schemes outlined with key worker status you are likely to activate a ‘clawback
clause’ if you cease to retain this status. Please ask for details.



New Build HomeBuy - Part-buy/Part-rent

New Build HomeBuy is a part-buy/part-rent scheme, where you buy
a share of a newly-built home from a housing association or other
housing provider. The minimum share you can usually purchase

is 25 percent of the value with a maximum of 75 percent within
this first year. A higher percentage may apply on some housing
developments. The housing association or other housing provider
will hold the remainder of the equity, with a subsidised rent is
payable on the share you do not own.

The combined monthly costs of the rent and the mortgage will
normally be less than buying a home outright. You can buy further
shares in your home when you can afford to do so — this is known as
“staircasing”, until you own the property outright.

First Time Buyers’ Initiative (FTBI)

The First Time Buyers’ Initiative (FTBI) enables first time buyers
to fund from just 50% of a new home on a designated FTBI
development. You will need to raise a mortgage for a minimum
50% of the property purchase price and the government will

fund the remaining share. For the first three years of FTBI home
ownership there is nothing to pay on the amount the government
contributed. After three years you will pay 1% per annum on the
government contribution. This fee will increase each year by a
fixed percentage reaching 3% after five years. When you sell the
property you repay the percentage the government funded. You
also have the option of repaying the loan in instalments of 10% at
any time.



Resales

Resales are part-buy/part-rent homes that come onto the market
when existing leaseholders wish to sell. The share you can buy and
the rent payable may differ from that on New Build HomeBuy
properties.

Social HomeBuy

This scheme allows social housing tenants to buy their current
home either outright or on part-buy/part-rent terms with the benefit
of a discount. To do so, their landlord must have decided to take
part in the scheme. This is likely to be of interest to tenants who
don’t qualify for the Right to Buy or Right to Acquire or who are

not currently in a position to buy their home outright. Contact your
landlord for more details.

Intermediate Rent

Part of the HomeBuy scheme, the intermediate rent option offers
access to Intermediate Rented accommodation for key public sector
employees. It is available through housing associations and NHS
Trusts.

The Government has defined that applicants for all schemes
can apply for a property which offers ‘needs + 1 bedroom’.
Please ask for details of what is allowed under this definition
if required.

Individuals who are purchasing property under any of the
schemes are not allowed to have their names on the deeds of
another property at the time of purchase.




Am I eligible?

To be eligible candidates must fit into one of the following criteria
and must NOT have a household income in excess of £60,000 per
annum:

First time buyers

First time buyer groups determined by Regional Housing Boards
(RHB) who cannot otherwise afford to buy a home. This will be
subject to qualifying criteria.

Key workers

As defined by the Housing Corporation. Likely to include those
working in the public sector in health, education or community
safety - (such as teachers, nurses, social workers and police officers)
in areas where high house prices are affecting recruitment and
retention.

Social tenants and those on the housing register

Tenants of councils and housing associations and those who are on
the Local Authority Housing Register.

Households who can’t afford to buy their own home and who have
been identified as eligible and prioritised for assistance within the
region by the Regional Housing Board.

Note: Individuals who are making a direct contribution to the local economy

who can’t afford to buy a property are likely to be accepted onto the Housing
Register of the Local Authority that they are seeking to reside in. Please ask.

Those who have had a major change in circumstances

Current or previous home owners who are looking for a new property
as a result of a major change in their personal circumstances e.g.
divorce/separation, victim of domestic violence etc. Subject to
approval.

Other

Those who have previously owned a property, but are not owners at
the present time may be eligible to apply. Please ask.



How can I find out more?

To find out if you are eligible and to get more information about
the HomeBuy scheme:

° 0845601 7729

° www.homebuy.co.uk

° homebuy@chg.org.uk




This document gives information about low cost home ownership.
If you need any part of this information in large print, Braille, on
audio-tape or explained in your own language please contact us

on the number below.

Ky dokument ju jep informacione né lidhje
me opcionet pér shpenzime té ulta gjaté
zotérimit té pronés, nése ju duhet ndonjé
pjesé e kétij informacioni né Braille, né CD,
né kaseté ose té shpjegohet né gjuhén tuaj,
ju lutemi kontaktoni né numrin poshté.
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Niniejszy dokument zawiera informacje o mozli-
wosciach nabycia domu przy nizszym oprocento-
waniu. Jezeli potrzebujesz aby calos¢ lub czesc
tego tekstu byly przedstawione wigkszg czcionka,
w jezyku Braille'a, na nosniku CD, na kasecie
audio lub zostaly przetlumaczone na Twoj jezyk
ojczysty, prosimy o kontakt pod podanym nizej
numerem.

Dokumentigan wuxuu ku saabsan yahay
sida looga bixin karo lacag ka yar ijaarka.
Haddaad u baahan tahay warkan afkaaga-
hooyo, afka loogu talagalay dadka aan arki
karaan — afka faraha ama CD-ga ama
ajeladda rekorka nala xirir. Namberkan
isticmaal.

0845 601 7729

Catalyst Housing Group
Ealing Gateway

26-30 Uxbridge Road
London W5 2AU
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